lie
ol g

In
blg
[s}
15!
XE

e
ar
itt
o
fe
Vi

fil
re
of
eh
e
Tl
oL

| own the property

| You can revoke the revocable transfer on
death deed at any time. The joint tenancy
| deed makes your intended beneficiaries

Why is a TOD mmmn better than
adding your kids as joint tenants?

Until now, a popular way to avoid probate
was adding your child or children to the
deed as joint tenants. While this works, it
¢an cause serious problems, which the #
revocable TOD avoids. _

|
|
|

Revocable any time, and you still

full legal owners immediately. This can
cause problems selling or refinancing; your
kids’ debts could cause liens; and you can’t
change your mind. The beneficiary or TOD
deed does not give the kids any immediate
rights to the property, so it avoids these
problems.

No tax complications |
The IRS considers adding a joint tenant a
gift, so you must file a gift tax return. The
transfer may also result in higher taxes in
the future. TOD deeds do not.

When might a joint tenancy still
be the right choice?

If you intend to give other person current
ownership interest, a joint tenancy lets you
do that but still retain an ownership
interest yourself. For example, you might
agree to add them if they are helping you
pay for the property, or if having them on
title helps with getting a loan, or if they are
actually living there and you want to make
their ownership official.

How can the Sacramento County

Public Law Library help me?

The Sacramento County Public Law
Library offers free public access to a
substantial collection of do-it-
yourself legal books, as well as more
in-depth practice guides, books, and
databases, all designed to assist our
patrons in their legal transactions
and court affairs.

A team of highly skilled reference
librarians can recommend the books
and material you need to answer
your legal questions.

Lawyers in the Library

Our Lawyers in the Library Program
offers free 20-minute consultations
with a volunteer attorney on any
topic. A lottery for appointments
starts at 5:15 p.m.

The program is held every Monday
night. A bilingual Spanish-speaking
attorney is available on the first and
third Monday of the month.

Sacramento County Public Law Library
609 9" Street
Sacramenta, CA 95814
www.saclaw.org
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